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Investment Focus

Al Revolution:
Transformative
Technologies

US: Largest
Economy &
Equity Market

$100trillion Economic
Impact in next 10 years

24%Share of the
global economy

40%International
markets revenue

35%o0f Global
Market Cap

100+cos with 20%+
10yr CAGR

10+Transformative Technologies
including AlJoT, 5G, Cloud, Big Data

A truly global investment universe of
technology innovators, disruptors, firms
with best corporate governance
practices and leading enterprises having
operations in developed & fagjrowing
emerging economies

New-age digital technologies are
changing every aspect of the human
life and in the process creating a mullti
trillion-dollar global business
transformation opportunity
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India: Fastest
Growing Major
Economy

13.2%10-year
annualised GDP Growth

100lac crore 5yr Capital
expenditure Plan

India is exposed to 3 transformative
themes, viz., a huge capex of INR100
trillion over next five years, a shift in
global manufacturing supply chain
towards India & the global digital
transformation tailwind



Origin & Evolution of Scientific Investing

1990s

Origin of Scientific
Investing

A Scientific, researcloriented
thinking combined with
Mathematical modelling &
Quantitative skills

A Observing the markets and
the dotcom boom and bust
from close quarters INYC
and Columbia University

A Introduction to Derivatives
by the best faculty @
Columbia Univ. NY.

A Introduction to value
investing

2000s

Emergence of Scientific
investing

A Putting it into practice
through a triatby-fire
gaining experience by
investing real money

A Deep immersive research on
100+ yearsf investment
management history
resulting in theACMIILPMS

A Foundation forthe
formalization of the
Scientific Investing
Framework

2010s

Formalization of
Scientific Investing

A Partnershipinitiatives with
top US & Global stock
exchanges, asset managers
and SMA platforms

A Global launchof multiple
Scientific Investing strategies
on SMA enabled witb)S SEC
and other global licenses

A Scientific Investing based
strategyranked #1 long
biased equity strategy
globally’
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2020s

Era of Scientific
Investing

A Alhas emerged as théh
factor of productionin this
digital transformation era

A Global economic architecture
Is transforming resulting in
the emergence of a new
economic ecosystem

A ACMIILPMS specializes in
providing access to
SuperNormal Portfolios
designed to survive and
thrive in this Al era



100+yrs of Investment Research Foundation ACWI2
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Scientific Investing

Next generation investment strategy built on deep research and analysis of
100+yrs of investment management history

Benjamin Warren Charlie Philin Eisher John Burr |
Graham Buffett Munger g Williams Peter Lynch
Margin of Risk of Loss of Moat Growth Discount to Diversification

Safety Capital Investing Investing Intrinsic Value

and several other investment practitioners and academicians over the years
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Enhance SafetySuperNormal Portfolio is designedstarvivein the Era of Transformation through th@certainties

of disruptions o Multiol
Eull Market Capital Multiplier

Enhance Safety, Enhance Returns Universe
Starting Universe Risk reduction through Safe Investment
(Full Market) elimination Universe

® Capital

Capital

Destroyer -
o © ° Multiplier
Capital @ = :
Ergder Capital Capital

Imploder Multiplier ¢ @

Capital Destroyer (CD) CapitalEroder(CE) Capitalimploder (CI) Capital Multiplier (CM)
B Wiss epEraEne AR [ GO A All e, but A Strong balance sheet
A Weak balance sheets AHigh competition A All +e priced in ﬁ ROE above COC
A Consistent losses e M. A Wellrecog by Market \ gt\)ﬂrgpjtltlvg A \\//ar:tage
A Negative cash flows AReducin A High premium _ nstrinsicva
A High debt/equity gur. power A Optimistic assumptions A Competitive Advantage

A Ret = to disc. Rate A CMP dnstrinsicVal



Growth Vector Investing AC M

Portfollo Management Serwces

Bottom-up discovery of unrecognised growth vectors in Mr. Market's blind spot

Verifying that the growth vector was driving historical growth

Verifying that the growth vector has a robust letegm future

Verifying that the company has a strategy to capitalize on it

Potentially discover multiple mispriced companies by exploring the growth vector ecosystem

Create SuperNormal Portfolio diversified across multiple uncorrelateddesglated growth
vectors

In any given timgoeriod a different growth vector likely to unlock and become Mr. Market's
; Mirage and is replaced

Portfolio likely to deliver economic alpha through growth and value alpha through rerating fron
| blind spot to mirage




Scientific InvestingEnhance Growth ACM
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Enhance GrowthSuperNormal Portfolio is designedtiwive in the Era of Transformation on tlelow-the-radar
growth opportunities

Mr. Market Blind spot:
Below the Radar Growth Vectors

Capital

Multiplier »

Universe

» SuperNormal
Portfolio

Mr. Market Mirage:

Growth Vectors in a Bubble

e

Enhance Growth, Enhance Returns



AG Mﬁ

Portfolio Managemen Serv

Uncovering Hidden Investment Themes using
Scientific Investing Framework
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ACE Digital Transformation

Al
$15tn Cloud
5G $1tn
$13tn
Block -
loT Chain
= . $19tn $2tn
$100 Trillion opportunity
Dollar diversification with hedge against Rupee depreciation
Enhance Safety, Enhance Returr> Enhance Growth, Enhance Retub}[SuperNormal Portfo”})
Enhance Safety Enhance Growth Enhance Return
wNet Debt to Equity:0.4 w$100 trillion impact wEconomic Alpha: ROE 20.7% vs. 12.8%

WGM: 29%, OM: 15% & NM: 11% QMu|t|p|e ®n+ techn0|ogies wval. Alpha FCF Yield 6% vs. 3%




ACEBullet Train- Railway Infrastructure
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6 Semk
- High

8 High

Spegd Speed

(Bullet) (RRTS)

: Ll L Modernisation

INR 14 lakh crore TAM 30+
Metro

Freight: 3X in

10 years

Enhance Safety, Enhance Ret@r

Enhance Growth, Enhance RethSuperNormal Portfoli}a

Enhance Safety

wNet Debt to Equity: 0.0
wWGM: 17%, OM: 15% & NM: 12%

Enhance Growth Enhance Return

wl4 laccr Capex push wEconomic Alpha: ROE 14.7% vs. 12.8%
w2X¢ 5X Order book wVal. Alpha: FCF Yield 11% vs. 3%
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ACE Bharat DefensgDefending India

Submarine
&
Torpedo
Fighter Jets
: &
Alrcrait Missiles
Carrier
$73bn 3fd nghest spendlng in the world | Radar &

Missile Warships

Defence exports: 28% CAGR (22020) Defence

Enhance Safety, Enhance Returr> Enhance Growth, Enhance Retub}[SuperNormal Portfo”}g

Enhance Growth
wlurnover of 1.7%accr by 2025 (~159

Enhance Return

wEconomic Alpha: ROE 14.8% vs. 12.8%
wVal. Alpha: FCF Yield 10% vs. 3%

Enhance Safety

wNet Debt to Equity=-0.54
wWGM: 40%, OM: 24% & NM: 17%

CAGR)
w2X¢ 10X Order book
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Generation &
Transmission

Clean Solar/
Energy Hydro
Power consumption to reach 4trillion units by 2030 Eei?ur:\C:nfL 'gadring &
(13% CAGR) ?vl aF;]uf xchange
24 lakh crore TAMO YLI2 o SNA Y3 LY RALI Q& u K

Enhance Safety, Enhance Retuprisnhance Growth, Enhance ReturisuperNormal Portfoli})

Enhance Safety T Enhance Return

wNet Debt to Equity: 1.71 wEconomic Alpha: ROE 13.3% vs. 12.8%
WGM: 27%, OM: 23% & NM: 13% %4 'flcrgAfE)l( 2UE et (improving ROE WIP & Lower NPA)
wPrimarily AAA rated cos ouble digit volime growtasta wVal. Alpha: FCF Yield 30% vs. 3%



Capital Enablerg Capitalizing India

200+ lakh crore new f

iInancing Opportunity

Capital providers and enablers for infra. dev.
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Business :
Lending ~ Ratng
Agenciles
Infrastructure
L. oans HFCs &
NBFCs
Exchange

Enhance Safety, Enhance Ret}u

frehance Growth, Enhance Retu>|§uperNormal Portfon})

Enhance Safety

wNet Debt to Equity: NA
wWOM: 40% & NM: 29%

Enhance Growth

w100+ laccr CAPEX push
wMultiple subgrowth vectors

Enhance Return

wEconomic Alpha: ROE 10.5% vs. 12.8%
wVal. Alpha: P/BV 2.9 vs. 3.5
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Future of Mobillity- EV

2/3W,
Passenger,
Commercial
EVs Rare
Battery Earth
Tech. Metals
Charging Power
Infra. Storage
30@30¢ 30% share by 2030 opportunity Tech.

14 laccr investments to achieve 2030 target

Enhance Safety, Enhance Ret}urﬁ@hanCe Growth, Enhance Retuﬁl@uperNormal Portfoli})

Enhance Return

Enhance Safety Enhance Growth

: _ 0
wNet Debt to Equity=-0.22 w14 laccr investment opportunity Qfg%rlzrz'r?] Sf\t:ﬁgiooi)126/° VS
wWGM: 43%, OM: 9% & NM: 6% w30% PV, 70% CV & 80% TW '

wVal. Alpha: FCF Yield 7% vs. 3%
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ACEPrime Equity- Multicap

A Enhanced Safety with Scientific Investing Framework
A Enhanced Growth with Multiple Growth Vectors
A Enhanced Returns with Economic & Value Alpha
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Quiver Full of Growth Arrowg ACE Prime Equity ACM
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ACE Prime Equity:
SuperNormal MultThematic
A The Best of India Inc.

3 A SuperNormal portfolio of
¥ Multiple Growth vectors

A Independent unlocking of
Growth Vectors




